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On March 29, at a conference on the Latin American debt problem in Atlanta, Ga., led by former
Presidents Jimmy Carter and Gerald Ford, Venezuelan President Carlos Andres Perez said that the
new US debt relief strategy, must be translated into specific proposals. The plan was presented in
broad outline by US Treasury Secretary Nicholas Brady on March 10. "Up to now the conclusions
have been very affirmative, and I am quite certain that very open support for the Brady plan will be
the result. But at the same time, there is the impression that it is not a complete plan. It does not yet
have an operational expression, and that is what we really are trying to work out," said Perez. Next,
according to the Venezuelan leader, the Brady plan will be inadequate if limited to a 20% reduction
in Third World nations' debt burdens. For Perez and other Latin American leaders, reductions of up
to 50% are desirable. He said, "That would settle nothing. It would be incongruous. Higher interest
rates would wipe out that reduction." Perez said that Venezuela's oil income would be adequate
at present to keep the economy moving, were it not for the debt problem. He added: "We have
made important progress in our country. We have learned a lesson. High oil prices would be a very
short-lived solution. We are thinking now of price stability at levels that would be satisfactory for
producers and consumers. If we can stabilize the price of oil at $18, we would feel satisfied. And as I
referred to this I am reflecting the thoughts of all other OPEC nations." (Basic data from New York
Times, 03/30/89)
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